
Product Overview

• Every 6 weeks: Five-year forecasting 
report including the corresponding 
excel data sheet

• Weekly: Updated report with price & rig 
effect on Western Canada nonbitumen

• forecast
• Weekly: Rig breakout examining weekly 

changes in the major benchmark rig 
counts

• Dynamic view of public data that 
incorporates project-level details & 
changes

• Detailed project-level analysis of the 
largest producing oil sands projects

• Historical producer trends & scheduled 
maintenance incorporated in 
forecasting models

• Forecast includes projects’ efficiency 
measures (Steam-to-Oil ratios) with 
expectations regarding upgrading 
crude bitumen conversion 
performance

Canadian Crude
Oil Production 
Forecast

The most comprehensive & detail-
driven forecast of crude oil production 
in western & eastern Canada.

Woodmac’s Canadian Crude Oil Production Forecast offers a bottom-
up approach providing detailed supply coverage and project-level 
production of major oil producing areas in Canada.

The only production forecast to do so, this report incorporates well, 
project, and upgrader level data along with current market guidance 
to produce a highly accurate projection for crude production in 
western and eastern regions in Canada.

This macro view of crude production focuses on the oil sands and 
offers a detailed forecast for the top producing In-Situ Oil Sands 
projects and upgraders in Western Canada. This includes specific 
forecasts for Synthetic Crude Oil (SCO),

Marketable Crude Bitumen and Conventional/Unconventional Crude 
Oil production. The forecast also includes a detailed analysis of 
planned maintenance, project specific issues, cyclical movements 
and discounted future permitted production.

Features

Woodmac’s
Canadian Crude 
Oil Production 
Forecast 
includes highly 
accurate 
production data 
at the upgrader, 
provincial and 
project-level.
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Report Methodology & 
Considerations
This report incorporates provincial well-
level data along with oil sands in-situ 
project and upgrader-level data to provide 
the most accurate and detailed driven 
supply forecast report on the market.

The forecast:
• Provides a “bottom-up” analysis and 

forecast using data covering thousands 
of individual wells

• Adjusts weekly to the forward curve and 
indexes to pricing

• Breaks out crude quality including crude 
bitumen, heavy, light & medium, 
condensate, and synthetic crude oil 
production

• Offers in-situ project level analysis 
using new permitted production, recent 
financial information, and efficiency 
gains

• Incorporates upgrader level analysis 
including adjustments for scheduled 
maintenance and turnaround time

• Includes a macro-analysis of 
transportation and storage in Canada 
including pipeline capacity, pipeline 
transfers, and rail exports

• Discusses key risk factors effecting 
production outlook

• Get the most detailed & up-to-date 
data available with flow production 
levels calculated on a project level

• Make efficient, smart decisions when 
you have a report that’s compiled & 
analysed on the growing Canadian 
crude oil market

• Confirm your in-house analysis & 
bridge any gaps within your production 
models

• Unlimited, real-time access to forecast 
team

Benefits Designed for you

Succinct, easy-to-read report analysis on the current state 
of the Canadian crude market with access to our oil market 
analysts at your fingertips.

Traders

Complement your specific forecast analysis with our 
proprietary production forecasts methodology. Easily 
incorporate forecast data sendouts into existing customer 
models.

Analysts

Obtain a bottom-up macro level view of Canadian crude 
market and its impact on the broader oil market.

Portfolio Managers

Quality level outlook on Canadian crude production including 
crude bitumen, synthetic crude oil, and conventional 
light/medium/heavy. In addition, we offer transportation 
analysis on Canadian crude export capacity and constraints 
with analysis on the impacts to differentials across grades.

Refiners

Leverage conventional production outlook by province and 
detailed oil sands forecasts to identify macro level 
production trends. We have access to weekly rig reports 
identifying top operators by province, in addition to recent rig 
activity.

Petroleum Producers

Related products

You might also be interested in:

• North America Crude Oil Runs Forecast

Access a detail-driven refinery crude runs forecast for the US 
and Canada. Our North American Crude Oil Runs Forecast 
provides primary insight into refinery demand, including 
historical trends and predicted forecasts.

• US Crude Oil Production Forecast

Understand the entire crude production landscape with 
proprietary data from 20,000+ individual wells, aggregated by 
basin and crude quality. We use a detailed, bottoms-up 
approach to deliver a daily and monthly production forecast.

• Asset Connect

Visualise the infrastructure and its interconnectivity across 
the North American crude oil supply chain.
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